STATE OF IOWA
GENERAL FUND BALANCE

(Dollars in Millions)

Fiscal Year 2007 Fiscal Year 2008
Actual Governor's Legislative Governor's Legislative
FY 2006 Recomm. Action Recomm. Action

Estimated Funds Available:

Estimated Receipts $ 59146 $ 6,118.0 $ 61249 $ 63322 $ 6,328.3

Tax Law Changes 30.1 132.5

Tax Refunds - 586.2 - 567.6 - 568.8 -592.6 -602.3

Accruals 54.0 17.0 11.3 12.0 25.6

REC Adjustment (April 2007) 15.9 1.6

Adjustments (Exh. 1) 32.3 0.4 179.2 39.6
Total Funds Available 5,382.4 5,5699.7 5,613.8 5,930.8 5,925.3
Expenditure Limitation 5,864.4 5,858.4
Estimated Appropriations and Expenditures:

Appropriations (Exh. 2) 5,031.7 5,301.5 5,301.5 5,754.4 5,749.5

Salary Appropriation 107.2 106.8

Supplemental Appropriations 50.3 71.0

Item Vetoes -0.3

Total Appropriations 5,031.7 5,351.8 5,372.2 5,861.6 5,856.3
Reversions -11.2 -125 -125 -125 -125

Net Appropriations 5,020.5 5,339.3 5,359.7 5,849.1 5,843.8
Ending Balance - Surplus $ 3619 $ 2604  $ 2541  $ 817 $ 81.5

Below (Above) Expenditure Limit $ 28 % 2.1
Appropriations/Transfers to Other Funds

Property Tax Credit Fund $ 159.9 $ 119.9 $ 1319 $ 00 $ 0.0

Senior Living Trust Fund 49.9 53.5 53.5 57.5 40.8

Regents Allocation 2.8 0.0 0.0 0.0 0.0

Cash Reserve Fund 149.3 87.0 68.7 24.2 40.8
Total $ 361.9 $ 260.4 $ 254.1 $ 81.7 $ 81.5
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LSA: Fiscal Services Division

SENIOR LIVING TRUST FUND (SLTF)

REQUIREMENT

Repayment BalanceForward

Revenues:
Gen. Fund Appropriation from Surplus
Medicaid Surplus Transfer
Endowment for lowa's Health Appropriation
Economic Emergency Fund Excess

Cumulative Repayment Balance

Maximum $300.0 million

CASH RESERVE
FUND (CRF)

Balance Brought Forward

Revenues:
Gen. Fund Appropriation from Surplus
General Fund Approp. (1.0% Requirement)

Total Funds Available
Excess Transferred to EEF

Balance Carried Forward

Maximum 7.5%

IOWA ECONOMIC
EMERGENCY FUND (EEF)

Balance Brought Forward

Estimated Revenues:
Excess from Cash Reserve

Total Funds Available
Excess Transferred to SLTF

Balance Carried Forward

Maximum 2.5%

STATE OF IOWA
General Fund Revenues after Expenditure Limitation

(Dollars in Millions)

Actual Estimated Gov. Rec. Leg. Act.
FY 2006 FY 2007 FY 2008 FY 2008
$ 69 $ 175 $ 98.4 98.4
0.0 49.9 53.5 53.5
10.6 0.0 0.0 0.0
0.0 25.0 0.0 0.0
0.0 6.0 44.9 11.4
$ 175 8 984 $ 196.8 163.3
Actual Estimated Gov. Rec. Leg. Act.
FY 2006 FY 2007 FY 2008 FY 2008
$ 2223 % 3743 % 401.3 401.3
166.2 149.3 87.0 68.7
0.0 0.0 0.0 0.0
388.5 523.6 488.3 470.0
-14.2 -122.3 -55.4 -25.7
$ 3743 $ 4013 $ 432.9 444.3
$ 3743 $ 4013 $ 432.9 444.3
Actual Estimated Gov. Rec. Leg. Act.
FY 2006 FY 2007 FY 2008 FY 2008
$ 33 % 175 $ 133.8 133.8
14.2 122.3 55.4 25.7
17.5 139.8 189.2 159.5
0.0 -6.0 -44.9 -11.4
$ 175 $ 133.8 $ 144.3 148.1
$ 1248 $ 1338 $ 144.3 148.1
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